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The Internet has become a primary vehicle for trade among individuals and 
organisations, in addition to its well established role as a key tool in currency and 
commodity markets. The structure offered by information technology can therefore 
allow us to examine issues of interest to economists, such as price formation, using 
probabilistic methods that are commonly used in the theory of telecommunications and 
performance evaluation of computer systems and networks. Assuming that auctions are 
used as the rules for buying and selling, this lecture will present our recent mathematical 
results on measures of interest such as the sale price of goods, the income per unit time 
achieved by sellers, and the time spent by a buyer to purchase an item. 
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